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MUNICIPALIPf OF SAN LORENZO
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ORDINANCE NO. 019-ENM-EB SERIES 2024-2025

^̂

V

ORDINANCE TO AMEND THE TITLE OF ORDINANCE NO. 21-EB, SERIES 2017-
2018, AUTHORIZING THE ISSUANCE OF $2,802,580.00 IN MUNICIPAL
GENERAL OBLIGATION BONDS OF 2017 OF THE MUNICIPALITY OF SAN
LORENZO, THE ISSUANCE OF $2,802,580.00 IN NOTES IN ANTICIPATION OF
THE RECEIPT OF THE PROCEEDS OF SAID BOND ISSUE, AND PROVIDING
FOR PAYMENT OF THE PRINCIPAL OF AND THE INTEREST ON SAID BONDS
AND NOTES, AS WELL AS TO AMEND ANY REFERENCE THEREIN TO SA1D
BONDS, IN ORDER THAT THEY READ "MUNICIPAL GENERAL OBLIGATION
BONDS OF 2025", OR OF THE YEAR CORRESPONDING TO THE CLOSING
DATE OF THE TRANSACTION, AND FOR OTHER PURPOSES.

WHEREAS: On June 21, 2018, the Municipal Legislature ofthe Municipality of San
Lorenzo (the "Municipal Legislature") approved Ordinance No. 21-EB,
Series 2017-2018 ("Ordinance No. 21-EB"), authorizing the Municipality
of San Lorenzo (the "Municipality") to issue $2,802,580.00 in "Municipal
General Obligation Bonds of 2017" and the issuance of a Bond
Anticipation Note of 2017 ("BAN 2017") in anticípation of the receípt of
the proceeds of said bond Íssuance, in favor of the United States
Department of Agriculture - Rural Development ("USDA-Rural
Development") for road rehabilitation and improvements.

WHEREAS: The last disbursement of funds under the BAN 2017 was made by the
USDA-Rural Development on January 22, 2025. On February 27, 2025,
USDA-Rural Development requested the MunicipaIÍty to issue the final
Municipal General Obligatíon Bond authorized by Ordinance No. 21-EB,
and, therefore, such issuance will take place during the current fiscal
year 2024-2025.

WHEREAS: In accordance with the foregoing, the provisions of Ordinance No. 21-
EB regarding the issuance of the Municipal General Obligation Bonds
need to be amended to reflect the year in which such issuance will take
place as requested by the USDA-Rural Development. Therefore,
Ordinance No. 21-EB, must be amended in arder that it reads "Municipal
General Obligation Bonds of 2025", or of the year corresponding to the
closing date by the USDA-Rural Development and the completion of the
transactíon, wherever reference is made to the "Municipal General
Obligation Bonds of 2017", ¡ncluding íhe title of said Ordinance No.21-
EB, as well as all sections thereofwhere said instrument is mentioned.

WHEREAS: Moreover, pursuant to Section 207 of the Puerto Rico Oversight,
Management, and Economic Stability Act, Pub. L. 114-187 enacted on
June 30, 2016, 48 U.S.C. 2101 et seq. (known as "PROMESA"), and in
accordance with the policy on íhe review of debí transactions
established by the Financial Oversight and Management Board for
Puerto Rico ("FOMB"), it is necessary to obtain the approval of the
FOMB prior to Íncumng the abovementioned debt transaction
authorized by Ordinance No. 21-EB, as herein amended.
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WHEREFORE, BE IT ORDAINED, by the Municipal Legislature as follows:

Section 1. Ordinance No. 21-EB, Series 2017-2018 ("Ordinance No. 21-EB"), is
amended to read "Municipal General Obligation Bonds of 2025", or of
the year corresponding to the closing date by the USDA-Rural
Development and the completíon ofthe transaction, wherever reference
is made to the "Municipal General Obligation Bonds of2017", including
the title of Ordinance No. 21-EB, as well as all sections thereof where
said instrument is mentioned.

Section 2. Pursuant to Section 207 of PROMESA, and in accordance wiíh the
policy on the review of debí transactíons establíshed by the FOMB, the
Municipality has requested the approval of the FOMB prior to incurring
the debt transaction authorized by Ordinance No. 21-EB, as herein
amended.

Section 3. As provided in article 7.289 of Act No. 107-2020, as amended, the
Municipal legislature is auíhorized to sell the Municipal General
Obligation Bond of 2025 (the "Bond") in a prívate sale to USDA-Rural
Development The installment payments on the principal amount ofthe
Bond are due on the 1st day of January of each year, which will be
detennined in accordance with íhe payment plan consígned in the
BoncTs issuance.

Section 4. The Bond shall be signed by or shall bear a facsimile ofthe signature of
the Mayor, and the Corporate Seal ofthe Municipality, or a facsimíle of
said seal, shall be affixed upon each ofthe Bonds. The Bond shall be
signed or bear a facsimile ofthe signature ofthe Secretary or any other
ofñcial designated byíhe Legislaíure to attestto the signing bythe Mayor
and the affíxing of the Corporate Seal. The Mayor ¡s also hereby
authorized to sign any otherdocument necessaryforthe issuance ofthe
Bond. The Bond shall be subsíantiallv in the following form:

No. R- $-

United States of América
Commonwealth of Puerto Rico

IVIUNICIPALFTY OF SAN LORENZO
Municipal General Obligation Bond of 2025

The Municipality of San Lorenzo, Puerto Rico (the "Municipality"), a política!
and legal entity ofthe Commonwealth of Puerto Rico, ¡s justly indebted, and for
value received, hereby promises to pay to the United States Department of
Agriculture - Rural Development ("USDA-Rural Development"), as registered
owner, or its successors, or its registered assigns, the principal amount ofThree
Million Dollars ($2,541,627.00). Said principal amount ¡s payable in annual
installments on the 1st day ofJanuary ofthe following years, and forthe followíng
amounts, íogetherwith the interest accmed on the unpaid principal thereon, at a
fixed rateoftwo-pointthirfcy-sevenfivepercent (2.375%) per annum, until paymení
and maturity ofsuch principal amount:

Year of
Maturity

Principal
Amount

Year of
Maturitv

Principal
Amount
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Both the principal of and the interesí on this Bond are payable in any coin or
currency of the United States of América which, at the respective dates of payment
thereof, is legal tender for the payment of public and prívate debts.

The installments of principal of this Bond shall be payable, withouí need for
presentation and delivery, atthe office ofthe Puerto Rico Fiscal and Financial Advisory
Authority ("FAFAA"), in San Juan, Puerto Rico, or at the office of any paying agent
designated by FAFAA. Payment of interest on this Bond shall be made to the person
appearing on the registration books ofthe Municipality, or a designated registrar, as
registered owner hereof at the cióse of business on the 15th day of December
(whether or not a business day) preceding the applicable ¡nterest payment date. Such
interest shall be paid in a similar coin or currency by check or by any legal form of
payment.

The fui! faith, credit and unlimíted taxing power ofthe Municipality are pledged
for the punctual payment of the principal of and the interest on the Bond as the same
shall become due.

This Bond is one of a duly authorized issuance of bonds of the Munidpality
designated "Municipal General Obligation Bonds of 2025", maturing ¡n annual
installments in the years 2026 to 2033, inclusive, and issued for íhe purpose of
providíng funds for payíng the cost of certain publíc improvements or facilities in or for
the Municipality, and under the authority of and in full compliance with Act No. 600 of
July 3, 1950, known as the Puerto Rico Federal Relations Act ("Puerto Rico Federal
Relations Acf), the Puerto Rico Oversight, Management, and Economic StabilityAcí,
Pub. L. 114-187 enacted on June 30, 2016, 48 U.S.C. 2101 et seq. (known as
"PROMESA"), and the Constítution and Laws ofthe Commonwealth of Puerto Rico,
including Act No. 107-2020, asamended, known as the "Puerto Rico Municipal Code"
("Act No. 107"), and pursuant to an ordinance (herein called, the "Ordinance")
authorizing the issuance of said Bond, duly adopted by the Municipal Legíslature of
the Munidpality after a public hearing thereon, with íhe prior approval of FAFAA and
the Financial Oversight and Management Board for Puerto Rico ("FOMB"). By the
acceptance of this Bond, the owner hereof assents to all the provisions of this
Ordínance.

It ¡s hereby certified and evidenced that all acts and conditions required by
the Puerto Rico Federal Relations Act, PROMESA, and íhe Constiíution and Laws of
the Commonwealth of Puerto Rico to happen, exisíand be performed prior to, and at
the issuance ofthis Bond, have happened, exist and have been performed in due
time, form and mannerasso required; thatthe total indebtednessofthe Municipality,
including this Bond, does not exceed any limitations ¡mposed by the Puerto Rico
Federal Relations Act or by the Constitution and Laws of the Commonwealth of
Puerto Rico; and that provisión has been made forthe levy and collection ofa special
additional ad vaiorem tax, to be imposed without limitation of rate or amouní, on the
value of all taxable property in the Munícípality, which shall, along with oíher available
funds in the Municipal Public Debí Redemption Fund establíshed by Act No. 107 for
the benefit of this Bond, suffíce to pay the principal of and the interest on this Bond
as they become due.

IN WITNESS WHEREOF, the Munidpalíty of San Lorenzo, Puerto Rico, has
caused this Bond to be signed by iís Mayor and its Corporate Seal to be affíxed
hereon and attested by iís Secretary as ofthe 15 day of May, 2025.
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íme Alverio Ramos
Mayor
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Marelis Torres Dieppa
Secreta ry

Section 5. A special additional ad valorem tax shall be levied upon all the taxable
property in the Municipality, which shall, along with otherfunds available
in the Municipal Public Debí Redemption Fund ("Debt Redemption
Fund"), suffíce to pay the principal of and interest on the Bond as it
becomes due. The proceeds of this special additional ad vaforem tax
shall be used exclusively for the payment of the principal of and interesí
on the Bond and all other general obligaíions ofthe Municipality as they
become due. The Municipality ¡s currently complying wíth íhe
requirement ofthe ¡mposition ofsuch spedal additional ad valorem tax
through Ordinance No. 10 Series 2005-2006, of November 17, 2005,
which imposes a special additional advalorem fax three-poínt forty
percent (3.40%) per annum over the taxable personal property and
through the Ordinance No. 10, Series 2005-2006, of November 17,
2005, whích imposes a special additional ad valorem tax three-point
forty percent (3.40%) per annum over the taxable real property within
the territorial limíts of the Municipality. Such special additíonal tax shall
be collected and deposited bythe Municipal Revenue Collection Center
("CRIM", by its Spanish acronym) in the Debt Redemption Fund
established by the CRIM wíth the Govemment Development Bank for
Puerto Rico pursuant to Deed No. 4 of Constitution of Trust
("Constitución de Fideicomiso"}, executed on November2, 2015 before
Notar/ Public Roberto C. Rodríguez Poventud. The principal ofand íhe
iníerest on the Bond shall be paid by FAFAA (or through the paying
agents designated ¡n said Bond), on behalfofthe Municipalíty, from (i)
the proceeds of said special additional ad valorem tax, (¡i) any other
funds available for such purpose in the Debt Redemptíon Fund, and, ¡f
necessary, (iii) any other income of the Municipality as provided in
SectÍon 7.284 ofAct No. 107-2020, as amended, known as the "Puerto
Rico Municipal Code" ("Act No. 107").

Section 6. The Secretary of the Municipality is hereby authorized and directed to
publish a Notíce ofApproval, ai least once, in a newspaper of general
círculation in Puerto Rico, and to post said notíce in at least two public
places in the Munidpality, in substantiallythefollowing fomn:

Ordinance No. 019-ENM-EB, Series 2024-2025, entitled
"Ordinance No. 019-ENM-EB, Series 2024-2025, entitled
"ORDINANCE TO AMEND THE TITLE OF ORDINANCE NO.
21-EB, SERIES 2017-2018, AUTHORI2ING THE ISSUANCE
OF $2,802,580.00 IN MUNICIPAL GENERAL OBLIGATION
BONDS OF 2017 OF THE MUNICIPALITT OF SAN LORENZO,
THE ISSUANCE OF $2,802,580.00 IN NOTES IN
ANTICIPATION OF THE RECEIPT OF THE PROCEEDS OF
SAID BOND ISSUE, AND PROVIDING FOR PAYMENT OF
THE PRINCIPAL OF AND THE INTEREST ON SAID BONDS
AND NOTES, AS WELL AS TO AMEND ANY REFERENCE
THEREIN TO SAID BONDS, IN ORDER THAT THEY READ
"MUNICIPAL GENERAL OBLIGATION BONDS OF 2025", OR
OF THE YEAR CORRESPONDING TO THE CLOSING DATE
OF THE TRANSACTION, AND FOR OTHER PURPOSES."

was approved bythe Municipal Legislature on the 14 day of May,
2025, and approved by the Mayor on the 15 day of May, 2025.



Section 7.

Section 8.

Thís Ordinance shall become effective immediately aftera period
of ten (10) days from the date of publication of íhis Notice of
Approval.

No action or recourse founded upon the nullity ofsuch ordinance
shallbeasserted, norshallthevalidityoftheordinance, orofany
of its provisions, be questioned in any court under any ground
whatsoever, except in an action or proceeding commenced ¡n a

court of competentjurisdiction within ten (10) days following the
date ofpublication ofthis Notice ofApproval.

By provisión ofArticle 7.277 ofAct No. 107-2020, as amended,
known as the "Puerto Rico Municipal Code".

This Ordinance shail become effective immediately after the time
limit in this publication has lapsed, pursuant to the temn
provided byAct No. 107-2020.

This Ordinance is issued pursuant to íhe provisions ofthe Puerto Rico
Federal Relations Act, íhe Constitution and Laws ofíhe Commonwealth
of Puerto Rico, including Act No. 107 and Act No. 2-2017, as amended,
known as the "Puerto Rico Fiscal Agency and Financia! Advisory
AuthorityAct".

All references made in Ordinance No. 21-EB, to Act No. 64 of July 3,
1996, as amended, known as the "Puerto Rico Municipal Financing Act
of 1996", shall be deemed as references to Act No. 107.

Section 9. The remaining provisions of Ordinance No. 21-EB shaH remain in forcé.

Section 10. The issuance of the Bond was approved by the Puerto Rico Fiscal
Agency and Financial Advisory Authority on April 10, 2025, and is
subject to the Municipality obtaining the prior approval by the FOMB. To
íhose effects, on April 15, 2025 the transaction coníemplated hereby
was submitted to the FOMB for its approval.

IN WITNESS WHEREOF, we sign the present Ordínance No. 019-ENM-EB, Series
2024-2025, and affix the Official Seal ofthe Municipality of San Lorenzo, this 14 day
ofMay,2025,
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Hon. Héctor Homi Martínez
Presiden! - Municipal Legislature
San Lorenzo, Puerto Rico

;/y-

Marelis Torres Dieppa
Secretary - Municipal Legislature
San Lorenzo, Puerto Rico

APPROVED: May 15, 2025.

laime Alverio Ramos
•rofthe Municipality
orenzo, Puerto Rico



CERTIFÍCATE

I CERTIFY that the foregoing is a true and exact copy of Ordinance No. 019-
ENM-EB, Series 2024-2025, adopted by the Municipal Legislature of San Lorenzo,
Puerto Rico, at an ordinary session held on the 14 day of May, 2025, entitled:

"ORDINANCE TO AMEND THE TITLE OF ORDINANCE NO. 21-EB,
SERIES 2017-2018, AUTHORIZING THE ISSUANCE OF
$2,802,580.00 IN MUNICIPAL GENERAL OBLIGATION BONDS OF
2017 OF THE IVIUNICIPALIT^ OF SAN LORENZO, THE ISSUANCE
OF $2,802,580.00 IN NOTES IN ANTICIPATION OF THE RECE1PT
OF THE PROCEEDS OF SAID BOND ISSUE, AND PROVIDING FOR
PAYMENT OF THE PRINCIPAL OF AND THE INTEREST ON SAID
BONDS AND NOTES, AS WELL AS TO AMEND ANY REFERENCE
THEREIN TO SAID BONDS, IN ORDER THAT THEY READ
"MUNICIPAL GENERAL OBLIGATION BONDS OF 2025", OR OF
THE YEAR CORRESPONDING TO THE CLOSING DATE OF THE
TRANSACTION, AND FOR OTHER PURPOSES."

IT IS ALSO HEREBY CERTIF1ED that the following members ofthe Municipal
Legislature voted in the affirmative forthe adoption ofthis Ordinance:

Hon. Héctor Homi Martínez
Hon. Judith 1. Delgado Colón
Hon. Stephanie Alverio Pérez
Hon. Marcelo Pérez Pagan
Hon. Grisela Arzuaga Brúceles
Hon. Tanisha L. Díaz Correa

Hon. Omar Díaz Reyes
Hon. Juan Figueroa Figueroa
Hon. Juan Gómez Gómez
Hon. Yariana hfl. Gómez Torres
Hon. Nicole M. Román Laureano
Hon. Carlos I. Morales Camacho

IN WITNESS WHEREOF, I sign the present certifícate and affíx the official seal
ofthe Municipalíty of San Lorenzo, this 15 day ofMay, 2025.

c
1.^ L:_^ €^\_9-^ ---1^ LCÍ-po ^\

Marelis Torres Dieppa / /
Secretary ofthe Municipal Legislature
MunicipalityofSan Lorenzo, Puerto Rico


